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Ashishkumar Chauhan
Managing Director & CEO EXPERIENCE THE NEW

February 2019
Dear Investors,

Namaste and Welcome to India!

It gives me immense pleasure to present third edition of BSE-ICCL’s Handbook titled ‘FPI
— Easing Access to India- 2019.” The handbook provides qualitative and quantitative
information that Foreign Portfolio Investors (FPIs) seek before investing / planning to
access Indian Capital Market.

Developing countries like India, require huge foreign capital to meet the investment
requirements for infrastructure in coming years to facilitate economic growth and to meet
sustainable development goals. According to the economic Survey of India 2018, the
country needs to spend as much as US$4.5 trillion to boost its infrastructure by 2040.

India attracted net foreign investment of approximately US$300 billion in the form of FDIs
and FPIs between FY2014-15 and FY2017-18. The number of FPIs registered with the
capital market regulator, Securities and Exchange Board of India (SEBI), leap frogged
from around 1440 in FY2014-15 to around 9300 so far in FY2018-19. SEBI has
announced several guidelines to ease access to foreign investors in Indian markets,
which include simpler Know Your Client (KYC) norms, revised eligibility conditions for
Foreign Portfolio Investors (FPIs), permitted Eligible Foreign Entities (EFES) to participate
in commodity derivatives markets provided they have actual exposure to Indian physical
commodity markets, etc.

BSE is at the forefront providing a wide array of products including equity, debt,
currencies, and Mutual Funds, which are of interest to foreign participants. | am pleased
to share that BSE has added ‘commodity derivatives’ to its list of products and became
India’s first ‘Universal Exchange’. With this development, BSE has now become a one
stop shop for all financial products.

With this handbook, we would like to provide a consolidated source of information that
will enable foreign investors to develop a better understanding of the process of
accessing Indian Capital Markets. We have also brought out an e-version of the
Handbook, which is posted on the webpage for International Investors on BSE and
ICCL’s website. We would like to thank the multiple intermediaries that assisted in
bringing together the handbook and specially our knowledge partners, PIVOT
Management Consulting and Ernst & Young.

We take this opportunity to once again welcome you to India!

\

AshishkUmar Chauhan
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B[ RE (0 [ AR F PR I, (HEERFA LOB Sk 54T

AR T HLRITRGET I3 ) DTAA, Bk 1R AN HABAIE SR - B1551ES%, BT AT AR 0 S5 0 B8 AR 154 2k S5 B EEARYE AH REFK) DTAA S, (HZTRESF 40 R Frish i 1 [
— B RER AL -

— R REFAHN (GAAR)D

ENREAE (PTSB0E) il — A S BRI 23k . — AP RERTREIN & FH T 32 2 H AOFE T IREUBUSC L B MR & Bl . KPS B0ED T iE 10— i SOBERE R 2%
TR et e AL B P AE

— % SGRERS N ] 2017 4F 4 H 1 HEAER (2017 4 3 H 31 HETHHT R G 30 9052 50 PR HD .
Hii RUAIFEEE (BEPS)

RIEast GE SRR (ZEHLD 1 BEPS TahitR, ki 7 —IWZ LA (MLD , BAEMBEOTCARMIE, USRI FTAR I ANE 226 207 45 T 2R 20 R
m fHOL7. 20174 6 A 7 H, WAHENEAENT 70 2 MEKZEE T ML DTAA G FPIETIERITER th MLI tRoE, BRI TRp e BOA 2 21T B AR H 1

D. BilEHE

HIEKAIKSE (PAN)

QTHRTE PAN, R A0 Z0 7] I E 24 SR B A A% A9AA LUK I A £ Gy ATk GIE W SCAF o
HHIH

THNBIASE ] T NAT 28 B AN S A 0 I BEARIFUIN o SEANH 5 $ 08 3 A JIAE R IU H AT R B T B ST H 2210 COA R S 8 itk ), 20T 30 55 It ) f1
AR, BTSN BRI 15T AN G BB SO T ARSI CEEARIFERSN N, L A0%3E B R MR FNZRL

ST
BN LA ST — N 55 FERI N AR, FRAERME I (IR DU B B 7 A9z B -

Bisk XA H ENBLN RLEZ B
68 15 H 15%
98 15 H 45%
12815 H 75%
3 15H 100%

SR HE ST AN AT L 75 SRS
R B Bl 7%
SN G BB WL AE A B AR H Al B P 7 FLAE BB ARAS BN, R34 S 8] 38 A2 2 mh R BB 55 SR«

BN IR H#
E[ SN IUN NS HERE 7 A 31 Hir*
ST N T SSAERE 9 H 30 Hl*

* WEREAEE M ARE I TR, WK E TN S4EE 11 H 30 H.
LRERBRIE—RIGF. X TREER, BRI PSR R % IR o

2K U T 55 BT B RE 2 WD 4
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https://www.incometaxindia.gov.in/forms/income-tax%20rules/103120000000007918.pdf

%5 5 ]

RS HEEBHEEH £t
1. INR Bl BE 45 B
2. BRICS mFE. BFH. BE. FEMHE
3. BSE B XEHFZSH
4. CBDT T REEBER
5. cp EEEEA
6. CPMI-IOSCO INENHEMBHER RS- EFRRASERAR
7. DDP HERESE5A
8. DDT BBSES
9. DMA HEWFEAN
10. DTAA S EAR Y2
11. ELM B 4 SRR S
12. ETF REMXAEE
13. FDI B E R
14. Fll B LR
15. FPI WA AREE
16. FPO BEAFRE
17. FTSE SRINIRIESRZZ 5 BT
18. IcCL ENEEHA AR
19. IPO BRATFTRE
20. IPP UL &7 R
21. IT Act R
22. ITP nHx 5 ¥e
23. KYC TREHES
24, MICEX B RHRAT RIS T 5 B
25. MoF Tt B
26. MRC D RAESRIERAR
27. MTM BHiE
28. OFS 3=
29. PAN KA
30. QccP ARERZHXF
31 QFI BRIBSIREE
32. RBI BN BE A 2 ARAT
33. RO EENH
34. SBI Bp B2 RARAT
35. SEBI HEEFXHRRAE
36. SGF HHBEE
37. SLB UES ) AEFEA
38. SME B Al
39. SRO B B
40. STP HEA4E
41. STT EFHFZ BB
42. TRC Bl REME
43. VAR R i 4
44, WFE #5732 5 Bk
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I

1. FraBRIRE . WORSESETAT KRR 2 5 - BN S A IR A R A5 e, ASER R Rgrh Zf s ke A5 5,
A EMEME A BGEN AR T AU R0, esRaliH by 20 AR m .

2. IBPERAAEW, RUERMIEFERIT A AER R X AT A BRI B I 2 T IUT . R et E S 5 A/
A0 55 I 5 ) ORTE

A5 PR AL BRI B — R B, A RO d SRR SR 5 5 BT A B L SR T (G SIS 5 i) B iR E 4R
TS5 WA, AIEFIHEABBAEML S, WA BIR BT 5 A TR BUE T2 5 S BGATART 2 5 o FSKIESRAL 5
g S AT AR B AR — R R L 5%, WIC R R SR L R R e e B A LD NIR BT AR R E S B
ARFEEE TR TRRIE A AN B e o R Bt e I, A B R A A M S X A (R R A B 7 A B A SR R A8
Gy F SRR AL G ARG IR W55 RS Ea b, A REARMAL5 FEM AR RZITN . AR 4115 2
REFETRATVON AT RER UL (H2, BATARIEXETURMER . A2 e BERA IR,

AR UMEATE N E RS R HIATR R, S PR HAR N A s, A AT H K28 A7 85 DA TR R 4 f8 BUE T 38 5y
WA o AT FEAE O AT 73 e 4 BRAR 48 B D9 i AR ATt [X 24 R Bl IR Bl A AE 2 X AT N B AR fi AT, B, A48
FAn RMEEEIASR R AT N2 H 1 T HEENE AR FBBIX . M. EREEAME R X, sCHEENE R f SRR SR 28 5 P
FEHET N AT BAC BRI VF Al AR X L . BRI ERE X . d SREIR 3 5 B SR BB A s R, AR 5236 [ IR RS
GLNKIKTT o i SRUETFAZ 53 IS AT EE M SON T & 1 6258 5 22 3 R BEANZ 5 PN [76 FR 80674] FIIBEANZ 5 v, ik
M BOAIRYE (1933 FAEZHE) MG S K BIFIEF AL HR A2 MMEE 902 (8) (2) s FIFRESSME J#1iily, A
TR A TR IE

i SKUEZRAZ 5y BT A 15 DK S B AR 58 = DA (S A 5 p s mT S ERAIE LSS BEPE BRI VE T I 52 AR T L2 TAl9%. JR
RUESCHABSUREIE (WA FUEM DT,

Fiknis . BSE. BSE30. Sensex. BSE 100. BSE 200. BSE 500. BSE IT. BSE FMCG. BSE HC. BSE CG. BSE CD.
NATEX. BANKEX. BSEINDIA. BSE.COM. BSEINDIA.COM. BSEWEBX. ITS 1 MKT WATCH /& & 548 5 B i i
FrRAER S b, o B v e BRI B A AUR) 32 J8 T 52 SRS 28 52 BT o 335 S b SCAT A ) e 250K 3 350 e B BV 3 A
FHEPREE2) . R AT B AL 00ME B P2 AR BB A R G T HE AT 45 B RS o SEvkRe , ARSI BN RS VA T DAk ke
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INDIACC INDIAINX

INDLA INTERMATIONAL CLEARING CORFORATION
INDIA INTERNATIONAL EXCHANGE

B E [ b 52 5

o EERERR S L BT TN ER A IR EROR MR B . X2 TR

m A 5 R A e O A R R A BRI IS ol BRI E PR e RO (Gift City) [

o < R I 55 T oy RE A 4R At b T 5 1A At 2 B R R i b OV SR SR ) BB ERIVE R
—— HIE PG e 18 f- R 2017 4 1 A 7 IR fr 28 5 Py 1 2 AL L 19 ot id AR B 3R

s IR PR
1 o PR I o R [ B A2 B BT R A 30
2 B RE FEl B 22 5 i —— R B (2 5K 31
3 0B % A TR [ s < it o RO B WA A 31
4 ZREAL dh AL SR BB R R TE 32
5 B B A2 5 i K BE AN S $B8 32
6 SEBTE S ) 2 Rk 32
7 SO A BB AR SRR B AL S 2 01 (TM) 27 (R ALE TR 33
8 M2 S AR NIK P 4584 ? 33
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Indion Clecring Corporation Limited
P F
® ©

EXPERIENCE THE NEW Reliability bullds relationships



1. o 5 PR E b & B RHR 308 B B B 32 & i fei A

HEERRZ ST (IFSC) FRAT (India INX) £ THERIGEHFERFRESBAEIR (GIFT City)
EFr&RRS H 0 (IFSC) HIENRE E RS E brae 5 . ENREEBRAS 5 T B 54y A
EIEERES IFSCERAT (India ICC) B#f LiFHT S HRARMNER AR . #LilHL s
FiT R LA Y B R S BRANAR ARy B T 2017 4F 1 9 HiB%:, JFT 2017 45 1 F 16 HIFIHIZE .

B bR As 5 A S it AR & EUREX T7 _FigfT, 2th5t b2 Bl B bise 5 fr, 28 2 it
BN 4 TAb . ENREEIEBRAE 2 BT EER S BT i b AN ] 8 W et E S S I A 527 B 3t 17 i > o — 4
D07, WIS 2 5 MR A o EIRE IR PR ) I I AE BSOS R AN 5 A BR g i O 1A S FF
PERE AR T A S 5

Wk EERE:  https://www.indiainx.com/
BEHER

A. HIEERRTHZER S (SEBD
SEBI &R ¥E 1992 4 SEBI VER MO ENN, SRATIHHN EERENN . B EHREE
(FPD) FHFEAEFEIERA DR RSTEM A GES SE LS T .

FEE B RS0 IFSC) 28 AN G5 I 1 A HE SR -

1. SEBI (IFSC) #58 (20154 3 A) N IFSC FAFIZE 5 Freft T B AR HESE.

2. SEBI FPI 25458 (2017 4 1 A) RVFAE SEBIEM FPIE IFSCIigE, TR H o kA
[ERF S HEREFP . IFSC W\ F HIESR 22 53 T I AL 5 4% A AT AR SEBIVE b /78 BN EEVE AT 7 2od
b B AT SRR AT

3. XT FPI 25 IFSC AT SEBI @SN (2017 4 9 ) R¥F FPI 2 51E IFSC 22 % i 5
(AR I, 4 45 B B AR AR P A AT AR

4. SEFS T IFSC HIMAAREE NTK P 458 (SNAS) [IidEH (2018 45 5 H) fLiF FPI (—38Hf1—
) FEMAMSLACEE K PR NI CIREENLIE™D DLmig 2% PRt SNAS, (80 il FPI &
IR R I 5

oA Sl B
https://www.sebi.gov.in/legal/quidelines/mar-2015/sebi-international-financial-services-centres-
guidelines-2015 29457.html

B. BIEBURRE LA TSR
ENEEBURF T IR A0AG T (&5 HFIX (SEZ) ¥E) (2005 4F) FH5uiE T (& 5FHr X HY)
(2006 4£) , M A 2015 4 4 H il Sr H R4 Ak 45 0 (IFSC) BaE T 34

MubsERE: http://sezindia.nic.in/upload/uploadfiles/files/10 Gazette%20Notificatio%20IFSC.pdf
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2. ENEEFRR S F—RBMEEEK

SRRy i
iv.

V.

ii.

iii.

ii.

iii.

Bl t
Vi.

K ATEN o
FifE v
ii.

iii.

RELT i
FOR iv.

B

35E

EXPERIENCE THE NEW

RERIEZR il WRRIfSS — Rt

S IE S ke

S HHTRIPT A EREBRTSRIRATA = b - REEE - RESEHREL - RSBt
DAEFET T A [ E A B 7=

R REL N G571 22 2 8OOy RER A i Fra HEATLA)

EHASFIASHEHE R T8, 8096 HTTH M 22 /NI B
BERSAE AT BT =255 AT S /SE T 8
R 22 /NI [T [A] — BEEENHEAT S AL AR SR

BEREE BB TE I HIZE S B
TR — PASETT R SIS E
FARER - G- ZRR s —4H 5y
[T SRR — ANENESR. BG ~ FD ~ B4, G-Sec %
EE ST, BT A
TR - B SH - EFAEER, JTiHZHL, IFSC sAfL EFTHL

2 BTN TFSC -8 FIHHE AT E[IE B4 MEI LRI A
LM FPT W] BB S eSS AP S T2

SEBL JEAfHEE A B “EFREAE " Flieftiiss
SR OB AT P 254

LTRSS
5 1CSD &1 — (EREPRUESE AT, @ik 1CSD 455
SERRLR — EHIEE TICC AR AT M LRI F 77

55 PEMI {5 — ST s R TR BN XU & B

St BOR - 5 R RAYSCHIET,  FAZIRRIE (R 4 b
ENFEERAE 5 Frdkda b ks e 2k, EHGHA T
FRAESEIHM SN A2 5 Eedim

SRR

TAFHEAR S B (STT)

TEm St (CIT)

TEER RN ai R AL LSS Seit I AR 5518 A 7 i B IR &S B
JEEELEEITT25] G145, 5. DR) AYFABESR

IFSC B YA BLAL A&

TS5 ECRE (DDT)

TCENFER:E

990 BB XA (MAT)

FEAE] 996 R fERE (AMT)
RSB -

SREFEEMERAY 100% - 75 4F
EFEFESAEH 50% — BEE 5 4F
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4. SR RAEF RERERERE

AR 7 B A

P SR A R BT A
A /R F KA 5 B U BOY SAIIAL
EEE 50 $E30H B MBI

AT R -
He. BR. 9. ®EKG, MR

SERE-RE GHED

BMATAES GHEAHED -
BkyG/3E e, JEsET. Hot/Tt

B R — IR GRBRBHEBD -
107 RE—R = HF LR B FriiER) 70% BA

BRHFUES
BIRfEE (EES I E R
Sh B ISR

*#E 2018 £9 H30 H
** JT48 SEB| BL

5. BV R 5 s A & 8 &
BN G B E ]

IRTE Y AR

wATAEM, G -
ENRESS /R TT
SR 0/ BE /5 ELX T AL

BMATAER GARD -

SR 0/ BE /5 ELX T AL

FMATAER GHED -

RN HEWNHH. FRU AR
FUTIHARL AR AR IR X T SIAL
FMATAER GHAD -

RSN

FHHEEUE (DR)

> ONBHSTAREENIK AR BN CIRENUGTESNAPY) R 2% /-

> ARGER (TM) KIRAE

> MR R T RN S S LAY

6. S EBREES SN MiEE

RAE SEBI TEMH FPIHY .
FRLH IFSC R
AL

. —3% T
SEBI : At FPI =2 (JENA)
RN BTE

CAEEE T
AERTH A o

SEBI EMEIIER L/ H;;ﬁflism (2008
FEE R PP SEBI ("PY) IEML)
HWERREE HITE X

Yt T A I BB TS B E AT BB B I O LE TN B 5 i S A TSI (EFTSE AR, It
NREBN, JETE L PN BIEIIFG, DIRAZFE AN AZN LN, WEITRIELA A (R 1969 1 (B RIR I 5 5 1% 614D
(1969 F 7 54 SILE) HZ7EFIN AT ITEHAATHIESHIEX ) B rE [ — 52 FHI 4 7
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7. SRAA S REEMESSIMAGRBEEEAZ DR (TM) Z 7 KRR

FPI & i JE FPI SNE & it
(0 BT By () $ KIC s @ msnan () e e
e 25 R * EHiE AT LA A7 TM A 1 iz CM
a 52 U KRA B6IE FPT 3£ = a L5 AT B Al 5%

© 1 v v, s

2GRt HE (A7) e FHiE A FIE K AN 5 (PAN)

a FPL BEIkes TM = CM > JF4R325) a TN ARSI UE S RN

e FEEREE T B M > RS S

8. HaRMIARENIK G514 ?

B bR 5 e B MSIAREBAIR P &0, DL — PRk s E R R g N .l X FL),
FPI 7] DL A 26 A ISR R PR EEILA CRREENLAY MR AR, AT E E RS 5
Fr = s A 5 o

Bl [ BRAZ 55 BT (R S AR N DK 7 45 K432 T e A0 B B 2 AN T 37 B A LA IR 5 &
4 (SEBD j@idH 2018 4 5 A 24 Hilk (C*5: SEBI/HO/MRD/DRMNP/CI/P/2018/83) ##fi:
AT Z HEZR

FFEFMR Sk GREYIHD B4 IFSC i) SEBI WML WAL &R EE (—RA =2
DL 2 AT SR ) TAEL (FATF) BRI I E BRIESRAE 5 BTG AR A G145 7 2 T o B kghs
VLG B 500 5055 R .

B E [ R A2 5 BT A A ST AR AR 7 45460 1 3 AT b A2

AN ] 45 9% 3 AT R P ERAE HLTE BN RS [ B A2 5 T AT 38 5

I A FPI AT EPL H A ML A7 B E N 2 BR T3
IERE P i AR

MK P 8 R A S BEH AL BE 0% LI BUE sSUR B e &% P IR I RIE 4
M7 P R HEATLA 0 e 44 P 15 31T 2 I AR

ERLSR FAE I S D, TRIAE ) AR A

VV VYV VYV
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BSLARE N P G5 B8 1

EVEERR 5 TS
Jme RIS RH 42
| &/ s FPI (—38f1=32K)
I . EFI
I « IFSC i TM*
' . EPI (—F—3)
Vinpomsr REATKS  + IFSC LR (TM B CM)
I gerpopig - EER S BT TM A
!_ CM/EATE [ CCP

HEl TM KBRS R

« TE IFSC WA NHRETE
B B4 sk

* 7 IFSC SR N BETED
PEBRST B Sk

LR BA R T™ LLE 2K TS

BALARERNIK P B FB AT AL R E AR
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T BN E FR3Z 5 B A 5 2

o« HITRMENH (SNAS)
o it T™

o it T™
(B
- BEC (MREER IFSCH)

SNAS Y TAERER ?

SR E N EIR A5 P12 5 W e 22 %
B P RReEM — F UL
FEAU A 2 iR ORI S

B P BORHI SR 1R LAY

PR B Z AL TM AT 5

PR R FEL AL OMERA S

M ATHIZE S TERE TM (Y ERIN OM i F S FR (it
PERYHEE CMSH B4

BRI G GEE 4 M ( “F5E O )

N e fe
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BN —FK R 2
o SEARETY
> SEBI JEMIF IFSC £ 407,

> SEBIVEM FPI (—28F123%) , LK
> HERATER R TAEH (FATF) it &

«  HfRAEHME: 500 3370

R 1R B IE S 52 5 T 1 S5 O ] B SE s B2 A

o HABEER: RHEAC S FTE SEBI 1 ERIRHE 5 R 24K R IE B
REVMEMRE—EERA TEES DR, REEHPDESNEKREE. BHFHF

=

> own

HEPETM I (Alik)
BOAR BN R &R ?

SR
> FP
> EFI

171 [T [ B 52 5 T S 1L IE S A SEBIE M P 1
B [ PR 52 5y BTt AT SR AU PRI R U &
BN FEIBRAZ 5 B s A\ BL S (A LA RS (PCODED

o RAWUGIRE 2Bk KYC I AML SRR AER 25 73R4T (R BRI 2 45 R o G i%
o HABER: %2002 B EEEEGE” (PMLA) , ALHE KYC

BARZPEMABE—EVIEFHRATRESZDR. REEHPENERRBRE. BEFF

R DL R
1. RPN R P 3T AML/IKYC 62

2. [AIENEEPRAC 2 Ardd v & P B, 3240 P VR S B AT CM AR
3. EIEEPRE S @ AL [ % 7 43 it CLCODE i@ A1AH ¢ CM
4. FEZHAZF T CCP 8¢ SEBI FE R LRI 4 S AT IR P B A

SNAS I 5 BEENEHE

SNAS 5
P L]
A
o
Rt
o
v (C_
XBAR !
A > EEEH L]
(0]
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FPANEN LT A GIRAT S
A (AARAIE T - 51
RS A& -F P ORI T

FROLALAHY TN (58 CLCODE fF 4y ME—% {15,
REEAEFE TR

PRIESTE A" AIRAE PRI 5IFRT
PRIERIRERIN “SeBHE” g5
PRIE AN IS S G

S HEEIA O B TM R 3 HedE E O ifiAA, o
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53T

RSN AN FR I A IR AR B

AR SRS T R B BRAS SO — BB A (A R bR AR B, EESE (WIE =7 8dE. Bubx.
FRE) PO —BE R B g, HARMENEEEEBRAE 5 B (IFSC) HRRAR (LN iRk [ b
A5 P AECE SR 24w A B =5 P AR T B A AR A A 55, AR BN B BR g 5 T i)
AEATINAT o RV B RE [ B A2 5 B R — D) & 5% 0 SR (R AR A A 2 A5 S AN H e, (RN L [ B sz 5 i e
FABANORIUE BAH DR AS SRS T 3 B 1045 S AR A2 25 07 I A 0 HERf . A SCRE SR B i A £ B AN HE 2
L JERE A B SRR A, IS SRR SR PRI, (EAS SO o W € I BRSh . BV [
B2 5 FIow T ASSCRG B B T A PR 45 R BT iR HIAE S . JOSEE Y Se R HERATE
FIEEPE L IERATEAE BESE T AN R BUEATRRR AN RAIE . {5 2 A A 7R A5 R AIE I . A

fEFEE R WERRPE . e VR = A e ) A RS, I NG (5 S A MR A TR k. AL
PP IRBERAP RIS BT AR B RS- St sy i BB . AR E R, S NIZ S PR R VR R X Y
AR E L AR 558 AR I XS o BN RE [ BRAZ 5y Bk A SRS e A5 SR, A2t A
TR PR A8 SRR AR R . W55 Bl 55 B H B A AR AT AR SZFE N o FE A SARATER 1 (5 50 T

ARSI SAB TS AT SAET A 5 B2 EAEIE Bl IRAEASSCRI e, BN R 5 i
A — LB AR ST, A SRR TAR A B R A IR 2 200 . R iz E v . A
A2 G R E A HALEN o R T KA SR T S HER PEAT 52 B R 1M w] BE 7 AR AR AT L [A]4%
Ja RAE BT A SR B, IR BT =T MR, BN EBRSE 5T HAE R =] LA
AT AR SR AT AR B AR S8 AR ART 55 =TT A RIAE AT S . CREEPTAAUR] . ENEEEBRAZ 5 P,
R mI R ECE =5 FEARSOE R T A R OGO ks . B&. BERR. XF. st

ZHMSCAE D 2 BT R BOERY S ISR B A2 AR 42 8 VA i BV RE [ B A2 5 B 5
SVFR B E R A (D BRSO 3R g A LA AR AE A TRk B . B
EIRGR R I E AN, AT Hofth R & A N AL 3 AR SR AN 2, A FO T BT LV AR A AR B PR v
(I PR 2R 2 S AT o DR P AR SCRS SR (45 J2 1T 5 RS ) 85 2 AR DR AR A 430340 52 BB S 358
B ChERREAD RN RER, JREH THZERH.
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BRABA: RTIEFZHAT- BIEEHEAR AT H

ARy i F R
Sameer Patil %4 +91 7506565419 W& I K& E®E(BSE & India INX)
Vinod Pai 4E4E +91 22-22728410 SN HEREE

B R B|AT: ENEEE FR3E 5 BT HBA

/2 FR TR
Sameer Patil %4 +91 7506565419 W& I K& E®E(BSE & India INX)
V. Soundararajan %4 +91 9920492123 CRO- India INX

bse.fig@bseindia.com

BRZ RIS

sameer.patil@bseindia.com

vinod.pai@bseindia.com

BDM@®@indiainx.com

BRZFELIE

sameer.patil@bseindia.com

Soundararajan.v@indiainx.com

8
‘ 'VOTManagement Consulting

Innovative, Disruptive, Scale

PIVOT Management Consulting (www.pivotmgmt.com ) %37 T 2014 45, J&EIEEAUSE IR SR IR S St i) A~ w] o AL, EOEAENLI 40 RN 4 Rl ik
25 U SR B W AN AE S W IR S . PIVOT 30U TR KK ENE G AT . HoA AW AT B R e . FRATTIN SR B 22 b idE N B BEIAE B EETT Rk 58

TERMERTT 5o

HRALLICK, PIVOT RSN BSE-ICCL 457 -“SAML &I BTE - BAABENEIEE R RIA S . PIVOT A2 5 . AERESR 2 53#% . E23TE

N+ FPIGUIRL L NBINZ S, CAESKRE. INER. BRPHATZH AL 1 B 5.

PIVOT FIHIH A5 MAERRTALFIRMAEE ST HErM% . LRFE KOS, WERRREAMER 2. BEYTT. WA S MRESLERKITR

& PIVOT & 5 1) HiAth S EE 47

PIVOT (8145 A Viraj Kulkarni #4585 20 S gtk 552856, RN EEM G AUEURAT . EEROKIE . i B L ARARAT AN EERR PP AL A 4L

PARLo Ath R nfE— — AL IRAF A BRICE N AT LA 77 A NN AT (DR
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http://www.pivotmgmt.com/
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