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February 2019
Dear Investors,
Namaste and Welcome to India!

It gives me immense pleasure to present third edition of BSE-ICCL’s Handbook titled ‘FPI —
Easing Access to India- 2019.” The handbook provides qualitative and quantitative information
that Foreign Portfolio Investors (FPIs) seek before investing / planning to access Indian Capital
Market.

Developing countries like India, require huge foreign capital to meet the investment
requirements for infrastructure in coming years to facilitate economic growth and to meet
sustainable development goals. According to the economic Survey of India 2018, the country
needs to spend as much as US$4.5 trillion to boost its infrastructure by 2040.

India attracted net foreign investment of approximately US$300 billion in the form of FDIs and
FPIs between FY2014-15 and FY2017-18. The number of FPIs registered with the capital
market regulator, Securities and Exchange Board of India (SEBI), leap frogged from around
1440 in FY2014-15 to around 9300 so far in FY2018-19. SEBI has announced several
guidelines to ease access to foreign investors in Indian markets, which include simpler Know
Your Client (KYC) norms, revised eligibility conditions for Foreign Portfolio Investors (FPIs),
permitted Eligible Foreign Entities (EFEsS) to participate in commodity derivatives markets
provided they have actual exposure to Indian physical commodity markets, etc.

BSE is at the forefront providing a wide array of products including equity, debt, currencies,
and Mutual Funds, which are of interest to foreign participants. | am pleased to share that BSE
has added ‘commodity derivatives’ to its list of products and became India’s first ‘Universal
Exchange’. With this development, BSE has now become a one stop shop for all financial
products.

With this handbook, we would like to provide a consolidated source of information that will
enable foreign investors to develop a better understanding of the process of accessing Indian
Capital Markets. We have also brought out an e-version of the Handbook, which is posted on
the webpage for International Investors on BSE and ICCL’s website. We would like to thank
the multiple intermediaries that assisted in bringing together the handbook and specially our
knowledge partners, PIVOT Management Consulting and Ernst & Young.

We take this opportunity to once again welcome you to India!

Ashishkumar Chauhan

S&P@3SE o

SENSEX




Qs =228 SXASOA oi=EHQl FXMYLICE FXH SHOAM FE0] ZoteBM A H=LA
J9EL O 2 7|38 BMEtD Q&L|CH Eoh Q=29 ZEE |2 E XHForeign Portfolio Investment) 478 2|
A =0 g =l AE FXNFONS| e R k&= N AIFOM ECH 27| 22 FXN7E
B RAS L

FPL 77(2014) 9! SEBL O} RBI 7} % WESH B FH 7L AIME 0|2, H&stD Ys Ol XH2 AR Cf3t
Q20 BEER|Q EXAISO| MY J|E0| AYs| 2aE AALICH 2014 H 6 YT} 2018 E 8 Y AfO|o| 7| ZHoj
SEBIOf| SE= =29 ZEEZ|Q EXIAI £71 4970 & E&L|LC}H SEBI 7t X| ™3t Haroon Rashid & &3|2| #+4
U ZE XYM E3 QB0 EEE2|Q SR AR MY U HYE B} 2YSH pEE 2EE JHELD

S AZoR 9 SR X1Z RYS st S 0] TAX 1FC| SEH 47 G20 P S T8
OLSLIT FPIO| Tt |22 SEBI 30| 2} BSE 9 ICCL 2 O|L|ME|=E 20|31 BHE0f & B 9ol
EEE2Q £XK RAIE BE GO HFE K7D AL

BSE 9t ICCL 2 Cis=2| FPI 2t Ao #ofsiiem, 1 F Ci+c A z=x=
MAE|ASLICH
o H3IMQ AR EEE2|R FXRHFP) WESO| Al HH| BES GASAZLICL

o CIEII0| Q0| 22|0{AE Y (Clearstream)d} 30| U A4S MARS FPIZF MA 53 27t 87 3L
HEZ N3Y 5= ASLCL O|2M Ha| H|E0| 3| Zd25ta FXF BAF # 9 ELCH

tu

e 20154 of2f A &SI Q= FHEO[ Fg ofth(Union Budget)of Ciet 22 Y HLMPAE A=
WX S LICE S S AX XL =8 MEFE B2l MD & CEO, BSE 2 2|E 22 Ashishkumar Chauhan
X Qe SHAHEAL N9 RSO0 HEHHA0| FHISHAELICH

o FPLEXIO| Bt B2 Ay . 53 B B2 UfLIN, 287 HAECY, MP HMEHE, B5Y
HE, @R el S terst 2otoA FAsi gLt
o X RCaZ HABRSLICH
QR EEZ2Q XA U W Y QARQ EXIAF AT ol A AT MIsD EAHE WS
ool et JHes

A 2[0f S|E S =2 4 QIS Z40|2t0|2tm A§ZtEtL|Ch BSE 9 ICCL 2 Q= 0| A& Al
M&dte |29 A3} £ HESO[ M| R oC|dS MSELCh

4 3
Ho U
ro
n
o
=

O HES2 A 7|2 BSE-ICCL 2| 7|5, 2 7 7|2t A52 Az A MF =0 oz 7feg B2
Q& L|C}. BSE YALO|E Q| "= K| EX}Xf(International Investors)’ H|O|X|= MAl X|EXZ O AHX|= CHYSE HEE
B ASLCH

EXPERIENCE THE NEW Reliobility builds relationships



s R
A 713

T (M) - Q1% H&

e ro

el
02
ok
ot
-
+
-
9
Hm
>
riot
o
rot
mn
n
02
rot
=i
ke}
=2
x
10
ixe}
H
o
4m
>
o [
H
fot
n
on
k]
H
oo
Ll
-
iul

Olot
1=

§| O X|: http://www.finmin.nic.in/

ol ZH 72l & 3| (SEBI: Securities and Exchange Board of India)

ol S AHef el 2= (SEB)= 1992 4 SEBI Hof el B8El A I=0|0 Atz A|Fe =2 4 7|2t LT
FPI = 2l S3 AlFol| HH5t7| 3l SEBI O S=3H0F gLt

= 0| X|: http://www.sebi.gov.in

olE = 2JM(RB)E 1934 H ol ZY 23t (the Reserve Bank of India Act)0f 9|8l x| &SL|Ct
e 38 AYe LHS Qo Lots oHH, 2t X A8 HM O/, otm L, YR 2, 2 AL U=,

= 4 A=

|
S o 2, 2 f
ogh Helxt & K= U ZH A" =S BESID ASUCHL RBI £ CHE HES Sl =8 A8
A2EES AL CL 1999 E Qgh 22| &9 I

/\

Foreign Exchange Management Act)2 &

Z 1 O] X|: www.rbi.org.in

2S5 M| 5 (Income Tax Department) — Q= HE

XM B 9 |(CBDT, Central Board of Direct Taxes)= Q1= X2 ML Atstol Aol Q= A el
7|70|0 Qo AF WM E 2ot AL O] M E LD O|SIM YR Y AldS B ASH

S| 0| X|: https://www.incometaxindia.gov.in

35€E B .

EXPERIENCE THE NEW Reliobility builds relationships


http://www.finmin.nic.in/
http://www.sebi.gov.in/
http://www.rbi.org.in/

FPI 3+

2014 A SEBI FPI ™0 2t 2=l 7|2k EX}X} (Flls, Foreign Institutional Investors), 512 Azt & A 2=

7|2 EXFXHQFL Qualified Foreign Investors)7} FPI 2t1 3t= CHYl HixZ E5tE|Q&L|CH FPI FHO| H|

21 H2 FPI7L Mot EXte = e /7 T 252 MU ol daHel 82 2= A2 A H2
(o)

= .=
Al S25td 380l Hats LELIC

|_

Y5 0|20 E:

e <Z|A3 J|H EXIXI EE ¢!
o M T A2 FtHnZ| It o Cioh XA @7 AP E = FHH N[0 M 2tat
e SEH|g 0l
e SEBI 3! RBIOf| 9|3t KYC 1t ZtA s}t
o X|’d £=El & I}XHDDP: Designated Depositary Participants)& S3%+ AM&6H S5
o S SXHAL FtH|2|0f CHet FXt ot Z3t
FPI 114 5}0|2}0| E
ARM| ZH| 2] I ZHH| 2| II ZHH| 02| I
74 - HE A FEE Y M A 7|2/ EZEE TS, AEL Ha) omA, JHol
Xt o=l FXA « EXF 2| X7 HAESHA A E R @2 HEE A wo
HOlM S Fte 02| I 3:'
71 EZEA 7|5,
N Iof =gt £ gle= CHE
glol S vS (WA PN o b el RN g o e M iy o= Fpp
CHEU AL * Fll/ 5t9| A|zt= o|0| SEBI O S5 & st #A 7|% -
SEBI 5= 0|2t 3,000 = 0|2t 300 =
T ER=R=)
FPI2| Xt BHH(FA, FA| O &F, 8% I 48 2 |7t 38 L X 42) &8 FX 4 ste=

=
DDP 0 22[3tH Al 2.

FPI B3 HE0| Cf3 XM LIS T+ BHOKOIN #E/ 7%/ X%/ A2 S(Acts/ Regulation/
Guidelines/Circulars etc.)2 & XS A|2:

SEBI-https://www.sebi.gov.in/legal/requlations/jun-2017/sebi-foreign-portfolio-investors-regulations-2014-
last-amended-on-april-05-2018- 35121.html
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20184 4 128 H AME LI
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| 712 FPI
7|9 FPI N
(EZ|AL HIQ)°
= G sA5 —ae sa5 =4S
1Mo 20 x3 i 1,000 2t | 1,000 % £
L e Sn 19 =0 =3} 21
19 &) 0|3 21| ojot E}
g 57 TA) F/ AJ| (RETAFSHL O 2) 10.61% 10.92% 11.44% 11.96%
L Al FAH 35
HE 2 48 A o]e7 = 15.91% 16.38% 17.16% 17.94%
(FTHAANA G
e o7t Ao ur 2 =7 10.61% 10.92% 11.44% 11.96%
A2 X oy (A
- = 31.82% 32.76% 34.32% 35.88%
Y HE &3
AFEF TIHAH AFE O
oT oy £ Wi = 31.82% 32.76% 34.32% 35.88%
(M HME 2 M)
7|EF 229 - 42.43% 43.68% 34.32% 35.88%
?o| Me2 o|Z 1M X - (DTAA: Double taxation Avoidance Agreement) St0j| M2 3|7 M8 & LI CHE
MM SHEEO| )
oA 1 AKX 7|YFA Ee= FAT|E HEO|A HWMSH &7 X2 0|92 CHEo| =7 oo HA
HMELASLICE
- OHZO§4 H2{7p 2004 3 10 € 1Y 0| HZE &R
- OE=O§== AH2{ 7t STT oM £l = B2
2017 9 4 2 1 Y2H 2017 A THE BIotol JHE Apol met ChSof siEst= &7| X2 0ol HAl HIYE
Xgret Lt
- X2 F4/0[2004 A 10 1Y O] OHQYE B2
- Of== A2l 7t STT M20] ME8E|X| Y= 2
W8 At Ol Soll Ol 3 Of== Ao STT 7t HEE Z202t 7| XH20|Y A S HE = JALE
S| Ct
HENM 522 A2|(CBDT: Central Board of Direct Taxes)= TIME 42S H2517] I3l HAM|SEO| M 2lz|=
-1
O

X =252 daySHCCt.

b 2:2018 4 M7 Hot2 3] SME Xt
FROIAM Llst= F7] X2 0]20= 10%2| ME( =
Jd2fLf 2018 4 1€ 31 0'77r7<| EXERFO| A LS K| o
Q0] 7|Htsto] Bt 0|98 AESL|CH

i
!
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0Ot

E
=

h
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Tl
ol
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s
=Y
(@)
2
i
0 Fl
i
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B
ot
o rr
Rl
rc
N
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=i
4
e
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n

- 20181 19 31 QRO WP EE MV 5 W2 3% (SHE SO 9 S A2 AN 3
M =2 M, B T &30 SMEX B2 2 =R

7l 2501y M4E2 STHYSKF A 23t 25 0| M=0] IS FX| FSLICH 3T A2 2018 H 1Y

Boo] =2 Sl STl 528 Y= 2018 4 1 2HH AMEL(C

"MB2 £3 9z Fol S oftHUnion BudgetOf Tt WE & USLIC Tetal, 214 MBS M ZEHEOIA Sols) FAI7| BHELICE

TR 2} S8 el R O[S A4 Zho] 47, 24 0| Aok 8 WK sigLct
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Hef MI(STT)

=0 M QI E SEAN LM Aol SH2 Chadt 20| SHAE M7 Fat & Y LT

ey Mg G oy
=7 EA W K|S o U ojE 0.100% O = X}/0§ = Xt
4 A5 HE TH9lo) tiE/ Y3 0.001% oH =t
S U 5 8M o= 0.050%" O == Xt
SAAYA Y 28 HY A 5 M = 0-125%* oH == XF
SRS U B HE = 0010% o == Xt

FHSH/ MEY 7 HE HHel2 A2ol= SAEANM 7t 4K HELICh.

UHEY=0 Oigt # 82 2012 YO T2 ASMBEUM M 2=, =4 E= O[X7h (HUHEH2 =)
7tXel &8 FES 2k Wel Ao npdstE 32, 2k StoM S5 S 2 E 7Y F4Y EE OKE

M=oz ZtFEsts ALz FASHL UL

Y= EX FPISEBI S2 7FIH 12| I ¥ FHE| 2| I FP) 7 ZZHEE
Ue FH EE OX2 7 At E= A2AHo= HEEX| @5t

=X X F AMH|A ME|(IFSC: International Financial Services Centre)

S| IFSC LY A

= 59| DDT, STT & &&F72HH BAHE 2tSstn ALt 2018 H 178 @2 CiZa 20|
FPHQ MA R H

o =] E
M o EE MSELCh

- X|&, GDR, Q1= 7|€¥Q| 2L HEAIX|H, THEMECEZ O|F0{ Tl XHE X}AMO] IFSC LYO| XSt Z=F
T FA AHHA0M BIAFAO o AH2iEd stz ZHEEs 49 FE=ME TAHStR
AL

- H[Z| Qo) 2510, IFSC Lol ?IX[3t R 2| CHA| = XMBHM| 18.5%E 9%= Q15te L Ct

Y 08 A2 2018 H 4 E 1 URH FRYLCL

Mzt 5 8HAM

2017 9 72 1 LEE K& U A (GST: Goods and Services Tax)0l| W2} ZH Z74Q10| FPIO|H SDjste
0|2 18%2| MZ0| XE& L|Ct.

HAHMZL N Z2|0/Y SR ALE LT

==

S ZHEAMAMZE ZH| FHzof ALE L
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C. O| S UMYX (DTAA)Of| 2| A2t 1t

Ol YEIL O|SUMYXIE loh CHE Ligt SRt HE8S MET 82 80l HEEI= HMAet 2astof o
FElgt OISR Yl =eto] 25M =g M HEEHLILCL o§ S0, oM 22N I Y7tE 2ot
€2 I7tE A=t W2 OISR E2 A=0M S Sz YU A2 0|52 HHMYLICHAE-
J7t22 O|SIHMEXHF0 e =d = U

HA(TRC: Tax

DTAA 9| [2[3t 78S &85t7| fIs FPI= DTAA &t0f At= ME E=228H A3 S
= 2 ER0= A7F MDA (L4

o= =
Residency Certificate)S ZIS6OF 8l 0 TRC 7} A HE ME AtetE ETHSHX|

10F)E H&3sfioF BLCt.
JHo]E - 2016 H 54 10 Y 91 E EJA A DTAA B5 FoF

2016 H 52 10, Q2= D2|MqAQL 7|EL| QE-02|MA DTAA £ MM B HYS HZAHY
2 2F ¥ M2, s 3 9z 2017-18 HEE 2017 4 4 € 1 Y 0|% ¢
3 4

I
FAO| X2 REH WHS= X2 O[S0 Cieh oA ATHE Y= SAl0f, 2017 & 2 o|Tof FSTH
ZAlO| Cf3t EXF B35 2 E|QSLCE ES 2017 E 4 ¥ 1 UEE 2019 © 3 Y 31 L Ato|o] 7|7t

Hej oA EhAsE XH2 O|Enf 23S 8B X|st XZ3H(Limitation of Benefits Article)2| Z&7412| O|3Hoj| Ctaf
ME0| 2= W= MEQ Z0f 50%2 HotEuth 235 el #82 Otx Q= FRol HES 7|C2|1
ALt

2/LJ0/E — o/ E-FE[AfA DTAA 25 2/92 2016 H 12 & 31 off M ZE/Q &L/,

O HEL S MY ZYO BAE FU FOts ¢, AT-B2MADTAAT 2017 H 4 12 HY £
Ol HS3 40| oo i3t MHFRE 0| B8tD Qo I NE F 50%C SHES 2 Hol
Mol 24 MBSt

SENA U NIHES DTAA EFE2 2F, offf AT IMITYXF Fts o, HPIH
CESHE DYAE SO FAZ MY SHS B DIAA Of et T U DMREH BN U

Z Mg o] 8k X| 1+ (GAAR: General Anti-Avoidance Rules)

Qs ASMEe Y82 ZMILX|FE(GAAR)E 7HX| L AELICHL GAAR 2 F= SHO| MK sES 22
T+ s BE Ao HEELCHL 2SM 0| 2t GAAR 2 DTAA Off fM35t= 233 7t LT}

GAAR ™2 2017 H 4 & 1 95 S ELCH2017 | 3 & 31 X9 7|& EXts Ao HE0M
M2l E L.

MR 2 0| TS| (BEPS)

OECD 9| BEPS E&A =0 maf, Cixrzt =M= 535 ¥FMa=tS #8510 'SX @2 4&0[2t
YHE = Y= MSts oo S8E SUCL MU 2017 26 @7 €, Q=8 =S 70 of 7 =717t
MEUSLICE Ofof 2t FPI ofA MEE[= DTAA 2tet Al dfd #FZF +ZAgel 230 ¢7|=
3l
o

LRHSE| MU O S L Ct
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D. MH &7

ASM SEHS(PAN) 2F
ASH S2 HSPANS 27| AshAE FA 49AA 2 THotol AHRS Y U Fa B MFSH B s
=20l X Z5t0] A%efof BHLC

M H M
AR A FPLO| X ZSOF O RHZ 0|5 AS0| MBEIX| RELICH FPLE $3 O[FT 27]8 A IHY
Y71 5 O O/2 LRl M3 HAUHET} X oS0 Jxeh A MBS NE HRoiof BLCH (xH2
O[S olQlol) FPI O £TIEIE 2 3US XEE MYo| Ut A2 HB NSE HMIS AW Yool
gt

QI ojA 2Bt 2549 7P
2HAE 2lA Ao TS HAM 2lFHS FFYSH (Of2fo MAIE Aak Z0[) X[FE Mo AH gFet
Z€2 YE2= gRoofof gLt

HZ e 71 eulol 2o
68 15¢ 15%
98 15¢ 45%
128 15¢ 75%
3g15¢ 100%

ME HE Mao| X[/ ¥7|= ofxtof| deks D|FLIC.

o

HZF L SH MDA K=
FPIZ} QIEOA 2 252 Ch3 270l wat CBDT off HEdhs A2t 25 A MM 2 15|0{0f fL|Ct

Xt HEd
Bl 71 AR oA A= ofF 7 E 30 ¥ o™
71 EMIAL 9|A A= ofF 9 F 30 ¥ o™

“ O™ 74 80| HMXOA HEEI= 27 Ak O|= 11 E 30 L7HX| AFY

flof MSE BEE LR HHE KM AL HLICH o2{E2 HEHY XtH 20 Chsh el =
EXE2RE TS MTel Sdu s o2z MF dEHEA Z25tAofF Lict.

& &: Ernst & Young, LLP, India

\l\;‘::IF Limif
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https://www.incometaxindia.gov.in/forms/income-tax%20rules/103120000000007918.pdf

12
2

> | oazx S
HS

1 INR ol 2i|3}(Indian Rupee)

2 BRICS HapE, Ao}, QIE, £ U Lotz 2|7t 28

3 BSE 2H|0] SHAHef A FAIF|AHBombay Stock Exchange Ltd.)

4 CBDT E ™M S 23] (Central Board of Direct Taxes)

5 CcP B3 &7IXHCustodial Participant)

=AY o = i ol 2] 3

6 CPMIHOSCO (éommltlteel- :Lx;a;:;!-tj;leaiglt I?frilgrilc:!rtisgl— International Organisation of Securities Commissions)

7 DDP X £=El 7} XH(Designated Depository Participant)

8 DDT Hi =+ 2 4 M| (Dividend Distribution Tax)

9 DMA X ™ Al Z M2 (Direct Market Access)

10 DTAA 0| Z 1} M| 2 X| & 2k(Double Taxation Avoidance Agreements)

11 ELM &AM ZHZ(Extreme Loss Margin)

12 ETF AMZEX| 4= E(Exchange Traded Fund)

13 FDI 2| =2l XIF EX}(Foreign Direct Investment)

14 Fil 2| =Ql 7|2 EX}(Foreign Institutional Investors)

15 FPI 9|29l TEZF|Q EX}(Foreign Portfolio Investment)

16 FPO | 2 X} 20f(Follow on Public Offer)

17 FTSE oo|tHM EFU = A E QA H|QIX|(Financial Times Stock Exchange)

18 ICCL ol XA ¥ Ql(Indian Clearing Corporation Ltd.)

19 IPO 7|37l (Initial Public Offering)

20 IPP 7| £XI = 2 I (Institutional Placement Programme)

21 IT Act AE N (Income Tax Act)

22 ITP 7| & el Z8iZE(Institutional Trading Platform)

23 KYC N7 H = (Know Your Customer)

24 MICEX B A3 H} &7 2 A (Moscow Interbank Currency Exchange)

25 MoF Y25 (Ministry of Finance)

26 MRC XA 2 XS (Minimum Required Corpus)

27 MTM Al ZH(Mark to Market)

28 OFS O o Xj| 2] (Offer for Sale)

29 PAN AEN S8 HHs (Permanent Account Number)

30 QCCP & Z4 "LkA(Qualifying Central Counter Party)

31 QFI HA o|=x9l EXIX}(Qualified Foreign Investors)

32 RBI olz 23(Reserve Bank of India)

33 RO A 7| 2H(Regulatory Organisations)

34 SBI QIC|of AE|0| E 23%(State Bank of India)

35 SEBI ole SHH2H A 2 213|(Securities Exchange Board of India)

36 SGF AN BZ 7| 2(Settlement Guarantee Fund)

37 SLB S3H i Xt7 2l (Securities Lending and Borrowing)

38 SME SA7|¢(Small and Medium Enterprises)

39 SRO Xt7] 7#H| 7] & (Self-Regulatory Organisations)

40 STP QI3 &2 XIS X 2|(Straight Through Processing)

41 STT S3H A2 Mi(Securities Transaction Tax)

42 TRC M2 HF YA (Tax Residency Certificate)

43 VAR 4l 2 off 2| A3 (Value At Risk)

44 WFE MA| Hej& HM(World Federation of Exchanges)

35E
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Ea
o -
H Xh ZIA, AT = AL 71 E2 01551 '%EHLF ofd Hye=z @%EE' = glaLt

2. 2 20| SoBo=M Hots of7|of FSE Aol St
2 2M0| HMAE RE ME/AI/ERs HAol JIFO @2 HYUCH A4 FEE DDP/ A
AMEHE | 2olste 20| F&LIT

2 2Mol EHE AR L ¥EE AW B9 3R S8 MMEHYUOD BSE d U/ £= 1

ASMCBSE)S A FAHO| U oS WMAZIK| YBLICH Mg 810l o BAIE Foh Fot £ =i

Hah Mote ARALE M| LELICE Of 2AE So, BSEL AuHOz L SHOA ARS HRSD

UKl $OB, MBBNEIAL MBEXHIELS|AL MEXMLS AL B 270 BN YT S20Lt AR MRS

RIAIBHR] Q&LICE Of BA0| MBE A2 U FEE £xF £ O|EotAL TS| LELICH £XF 2HS

Uale Sot Hotke T B Aol WE U wH HBI Az BEE 2238 =& Do} Bt

BSE & 7o W8, MR, AT £t 207 D2 T 1 o 2ot BASIOME 1 of YHOZE SEK

U2 oA YBLITL O 2A0| EHE Fut NP & YCkD BEEE A2 J|HoR Bk dai

MEotd, 2|40|0), T B2 227} girke A LIEHYRIE Lt

of HEE o WEI2E =R, MUE CH2 oo OfF HERE NI Tt UWHOR MIH|ojME

CILIsln, Offl SHORE WHEHOR HE REHO2 AN, %A HISOINE BEHUC 0] B2E XY, T

Ib S JIEF BB RI%Q| AIB EE AT OfE JHel ZS AHO|A ML, 3 WEL 0/

O|T8IX| QUOM, T2{3t HIE, A Al JHRA Ei 0|80| WE, RO S{EIHLE, BSE L T2{s BetA LH°I
SE L U3 97 AlS §¢6Hor BHL|ct BSE = 0|2 o|Qle] HFEAZ 0|29 FHES we o1r5 =3
ZIjolnte 2t&0| Q&L BSE = CFTC o] FBOT 1t%l £5Z [76 FR 80674]0| 2} FBOT 2 SEL|X|
Qoton] 1 HiHE QMK armu:r. BSE £ 1933 @ WM DHale) wat wHE 7F S of SEC P
902(8)(2) Of2§ DOSM E=Z1} CFTC 7#%! ® 30 =(17 CFR Part 30)0f [}2} CFTC % 30.10 0f W2 CEX QI
QU0 TH3H B SIS MM R OO MAE Y|ct2ln YU LIC

AE 11 X|: BSE, BSE30, Sensex, BSE 100, BSE 200, BSE 500, BSE IT, BSE FMCG, BSE HC, BSE CG, BSE CD,

NATEX, BANKEX, BSEINDIA, BSE.COM, BSEINDIA.COM, BSEWEBX, ITS, MKT WATCH &2 H& BSEQ| &#® 4/
i A2 OpE0|0) BE Aalk BSE 9 SUSHA Ho| 27sto] B2 CH2 W0z Rojguct 9o L2
Slurste e S 9IE ¥ U SYSA MBEE I £ Ok} WAE AFHUCH 0 BAOIA HIe
Yol 0|8 Ei O8I TS YMSH BE WL Olc 20| HAS SHE BN £510f Q= Ho|
Ngg el
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INDIACC INDIAINX

INDLA INTERMATIONAL CLEARING CORFORATION
INDIA INTERNATIONAL EXCHANGE

9= ZHAH A (BSE) INDIA INX

T U R eat ioreas. £ XCHANSE 3

AFSC = L =iell gl Ae S slele] Ve R oatAl Ze A ast A AlEets
%ﬁf—é 3“43} o= Q1= 7ol &<l 3% AE 9} e ybol] A 5 9l
9aelUt}. Gift City IFSC & ZA AF Age] or EE AZT & AHF 7F
Asd T e AYUt”

-2017 Y1 ¥India INX 7} 7], ol = F*H Z2] N. Modi </ $74 5= 2+

AHO|

1 L
A8 g A & H| o] X]
ik-a
1 Gift IFSC 2] INDIA INX 271 31
2 INDIA INX - & 31 7}x] #|oF 32
3 = Al IFSC ol AT+ A7 32
4 FExpALe] 2o ol gl M A= ugstE A% XEZE L 33
5 INDIA INX ¢] FPIS 33
6 3 9] FAALE 9]¢k theket e ] 33
7 A= 3 Y (TM: Trading Member)2] Z2Fo|AER 2531 FPI & H] FPI & 34
HﬂﬂAQQEEXﬂ
8 e el A 22 34
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1. Gift IFSC ¢ |ND|A INX 27N

A% FA SAAY L FIIAH(IFSC:India International Exchange Limited (India INX)]= 1%
Hzolx AFE °1Jlt oA TAAH;NA =, Gujarat International Finance-Tec City (GIFT
City)?] International Financial Services Centre (IFSC)ol ¢1*3l 35Ul India INX ¢+
A7) 31 9% =4l H4F #-3F3]AH(India ICC:India International Clearing Corporation IFSC
Limited)= BSE F3-3]AF ANE28 AFs|Aiv Y. afd a7 di4e /a2 2017 9 1 ¢
9 o) India Shri.2] %2 Narendra Modi 7} Adsor, 3 dd2> 2017 d 1 € 16 &
A ZFst Sl 5 H T

EUREX T7 ¢ A7 7)< ZHZo] 7|4te India INX &= 4 20 dals 3 EA S Aeeh
AANA 7Hd wE FEAHLE g Asd sy India INX & AR, %—i} A=A,
ﬂx%o];(}pr =4 = , BE RS 2o Hx2 G Bof A S 72?-5],04 2 nje4 *J/]_e
Zﬂﬁﬂqi} gt Indla INX & A5 F-%ol Qo] AAZ S JeS Al F-ata glon, 24 =8 A <

T 2o H e gt Al A JAE AZEY
% B = https://www.indiginx.com/
TA ZHAHT

A. Q= FH&AH HY3](SEBI)

A% &AL 3|(SEBI)= 1992 SEBI Holl whe} Ay A7 #Ho =, AEAGe] =8 A
G 71U FPI 7L Q1% S Aol A &g Al Zste ™ SEBI ol 5-53f oF gyt

IFSC ol Al &-&ak= FPI ol tigk =& #A T A e 53 25U th

1. SEBI(IFSC) A #2015 3 3 9¥€)2 IFSC T/ 2 Akol H&¥+= Adbx<l
YA IAYG Y

2. FPI @lioﬂ o gk SEBI A % (2017 A 1 9)& SEBI 9] T5% FPI 7} F7F4Q1 A3 A& B AR

¢l Ax} glo] &= IFSC 01]/\1 g5t ? AEF &Y 55 da 2 A AN AAE g

7 EAle oln] M ElS SEBI 55 FUHSle] ast= AAF o] 9le] IFSC W A s

sAA A A 3]0 ’\]ﬂ‘a*? AFH T

3. IFSC 9] AA] AdES vhF FPI ol B3k SEBI (2017 ' 9 )l w2 Blsiks
AR A A FE A Al IFSC TAA A A & AFAASES &3t hFHTH

4. IFSC ¢ &7 dig)¢l Az F%(SNAS: Segregated Nominee Account Structure)ol] th3F
oMy (2018 3 5 ¥)= FPI 7} HF ZFo]AE A SNAS = A-&3t7] YaiA 2] el A
XJ]%X}(Segregated Nominee Account Providers, “Al & A2 5 =31AY, HF FElo|dEL]
AT A= et == &8kl HFH T
pCEE

IN Y, ol>

https://www.sebi.gov.in/legal/quidelines/mar-2015/sebi-international-financial-services-centres-
quidelines-2015 29457.html

B. 9l AX A Pﬁl‘i*(Ministry of Commerce and Industry)
A5 AFo] AR B 2005 W 74 Al 5 (Special Economic Zone Act)<S Al A skal A4 Al St
ﬁX4(2006)§ NE R 0111 2015 W 4 9 Iy FA o yeRd vie} o] IFSC A g IS
k&gl

2] -
H O .
http://sezindia.nic.in/upload/uploadfiles/files/10 Gazette%20Notificatio%20IFSC.pdf
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https://www.indiainx.com/
https://www.sebi.gov.in/legal/guidelines/mar-2015/sebi-international-financial-services-centres-guidelines-2015_29457.html
https://www.sebi.gov.in/legal/guidelines/mar-2015/sebi-international-financial-services-centres-guidelines-2015_29457.html
http://sezindia.nic.in/upload/uploadfiles/files/10_Gazette%20Notificatio%20IFSC.pdf

2. INDIA INX - H1 7}X] A<t

i A RAZA ALY 1 Aol M A e EA
i %aﬂaqﬂﬂ¢_gag

il AR, AR A5, AR, 55

v.  ChFEEekz EAEE A7
v.  dEd A% TR EE ﬂOlﬂl%ﬂ%%ﬂﬂw

L 80k N8 faE ARl
| AAE U AuEAs
i AR R S 22 A0 20 A AR A 58 4 sl 3

i. A AN A 71 vl &-o] vhe SAAFH A&
i. =39 AZ-usD = A L AA
i. AR EEA-RE A FE 0
A, tjekal O M el - 9] =, BG, FD, ?d o, G Sec &
v thol AlAF Qo] 713 Tk =O XA 3%

. IFSCAEALE B8 BE QL T 89 SPANA 55 5§

i S5 FPI = AR & A FAGE AR A

i.  SEBIGEH AXET HE= A T A Oﬂ A7 =gk A H]| 2~ A F 7HE
iv. & EHEI"J Az 7= A8

i. = da AAl

1

m

X]
3}o)
5]

1
k=

2L ol

£%F
aA

S ﬂq‘u

i E%f%@%ﬂﬂﬂ%E Cﬂ”m ﬁe%

i PFMI 9} L}eb3] al= A3 A d 2~ & 93w

ii. HAD 7%= - F3Hek 4 250 St 1S S22 A A A 7 wkE SAA A EZE A v A

iii. INDIA INX 2%} Al E] (INDIA INX Date Centre) & 25 A] % % T (Direct Market Access)2] A B L2 7| o] A
iv. AAZE 7 D AA dolE ¥ =

3. A IFSC ¢} 559 A= JY

EEEALAZ A

i. SAA HA(STT) Al =
i.  LRAAHACTT) A=
i, QR D Br) MH s EE RA M R A E @) H7) Av) ol tet6sT A2

v, EIATSlON A BE AR F e s AE, A9, DR e AR S A Al
— IFSC AR AT 3714 AF oY

i. 1 Al (DDT) A =

i AR A=

iii. 2| A o) #| A (MAT) 9%

v, el oAk oA H A A M) 9%

v, 2EA AR

a. A5 EE 09 100%- A 5 7t
b. W45 EE= 0] 50%- L HE5d 3t

3S€E cE
- 32 1_1_
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4. FAAL L2 ol &M d= A A AFE EEZHL

A3 A5 S E 58 A ER )
S&P BSE SENSEX Index F&O INRUSD

INDIA50 Index F&O USDINR &

LA SHIECR) 58 HAAERA):
=, 2, 72, F KG, EHE USDINR #&

A Tl 74 (2 8); LA SHYFEC D)

AA7tE, 5 AE, & BE,
T8 HE, BAER IE

9] 3} 92 7-3% (F&O): AAA TR AF (= A):
EURUSD, GBPUSD, JPYUSD =+ IE

Q1% B 74 (F&O): “I5S4(PRs)

BSE Al 7}E 9] 70% ©]/¢-S Z}A| 3= 107 719 &

T2 M E

XHT*—‘;-]

vt ek (Masala) A% 53] 1A 1A 2)4)
gl 53 A AH

*2018 179 €30 ¥ 7)&
“SEB| 9] H&E ¥F 5o BF

5. INDIA INX ¢] FPI

FPI = th&3 #Zo] 553 = sy th

> 12 giglel AF AEx}(Segregated Nominee Account Providers)(“#l| &2} = “SNAP”)9]
_a& ﬂﬂ_o]oqE =

> A 3 LATM)] HF ZolAE, =

> HFT FYoIJEE Y3 i A A

|H"E Al g shE ATAR 5

718 F 70 A &

Rl AR AT =0

FHel g o, 0,

SEBI 0l SSE FPI Fhel el m(e 712

SEBI Ol FPI 2 S &Kl %42
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AH=2HA: BSE - ICCL El bse.fig@bseindia.com

o] F & A3 oMY F4 AHA

x (=13
Mr. Sameer Patil +91 7506565419 A1 H=H 2 7"

; Sameer.patil@bseindia.com
(BSE & India INX)

Mr. Vinod Pai +91 22 - 2272 8212 X3 H =LA 74 FIG vinod.pai@bseindia.com
=2t : BSE - ICCL El BDM@indiainx.com
°l&F & A4 oHld F4& AHA
X =13
Mr. Sameer Patil +91 7506565419 Had H=LH 2o Sameer.patil@bseindia.com

(BSE & India INX)

Mr. V. Soundararajan +91 9920492123 %1 18| MAX}- India Soundararajan.v@indiainx.com
INX

B
‘ ’VOI Management Consulting

Innovative, Disruptive, Scale

PIVOT Management Consulting (www.pivotgmt.com)2 2014 H A=l HAHE Msl= T3 AMH|A £20F

=
Hz A28 A2 S MYUCH AHE oo 7|2t S 8 MFAMH|A S Sl HIAZ MH[AE HESst
UAFLILE PIVOT 2 2™ E Qe A2 A[F S717|2 8 RHE Y B =204 ot Hof deS 7IS0/2
UgLLh = H =LA 2tF 7S ?lct i 2H S 7H&sts A0l XMg|ef REZYL|C

PIVOT 2 BSE-ICCL HES, "2|=0Ql ZEZEZ|Q FAA} - Q= H2Y 43 of =9f HARH XATEHZ
SHYE = U A 2 ANSLEA oAZSLCL PIVOT 2 FPL SZH0M A2f, FPL & HAEC Y,
220 22| &35t ASLICE XS] 0|=, FHLICH 78 S OtA[otY] HEfs B2 gAt=S

PIVOT 2 B8t 2% 28 L 53, 3 HEYA, S2E 26y, 22 XM X2 L HANO Mg 2Aciy

AL AE RIX|, 2 HEE 7S S PIVOT O] Lot= 7[EF OHE 2 240 U0 Jeh3s L2lsta ASH T

PIVOT o| M&lX} Viraj Kulkarni = X2 A H|A 20FOM QIE I AQAOAM A|E[2%, JP ah 74, BNP Paribas &
DA AN 2Oy AFE o 20 0f He| A2 AorghEL|Ch Kulkarni & 210 M FLSHA
T QI HAECIQOA "Ql= A 2[Hy"02t= 72l &S HASLICH
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ian Clearing Corporation Limited
liability builds relationships
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