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: In terms of Regu!atron 22(6) of the Securltles and Exchange Board of Indla (Del:stlng of

Eqmty shares) Regu!ations — 2009 (“Delisting Regulatlons”) and as per the' rules made’
1under Sect:on 21A of the Securities Contracts (Regulatlon) Act, 1956 and the Rules, Bye-

' “LaWs and Regulatlons of BSE lelted (Exchange), the Exchange has compulsorily delisted -

companies from the platform of the Exchange and had tssued fmal Pubhc Notlce dated
January 21,2017. ! : :

t _ o , |
Recently, Securities and ExchangeBoard of India (SEBI) hés issuedcla rification with respect -
to applicability of the consequences of compulsory delistmg to compames that are under

liquidation / liquidated, as follows?

a. “If a company has been compulsonly dehsted before the appomtment of provisional -
hqu:dator or the order of winding- up, then the restrictions prowded under Regulation 24 of
Delisting Regulations shall be applicable. :

T

b. If the company has not been corlnp ufsorily dehsted before the appomtm ent of provisional
liquidator or the order of wmdmg -up, the process of delisting will happen by operation of
law and the restrictions under |Regulat;on 24 of Delisting Regu!atxons shaﬂ not be -
applicable.” :

, Accordlngly, the consequences of cornpulsory dellstmg as prowded for in Regu!atlon 24 of

the Delisting Regu{atlons would not, appiy to ‘the cornpames ‘which are 'Under
Liquidation/Liquidated’, if the date of the appomtment of prov:s;onal lsqmdator or the
orderofwmdmgup|spnortothedateofcompu!sorvdehst ng.
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